PPY: Annual General Mandate 2016

PetroVietnam Oil Phu Yen Joint Stock Company announced the Annual General Mandate 2016 approved on 26/04/2016 as follows:

Article: Approve the following contents:

1. The income statement 2015 of the Company and the orientation, plan for 2016.
           a) The operation results 2015
	  No.
	Items
	Unit
	Plan

	Performance
	 (%) Performance/ Plan

	1
	Petroleum trading volume
	1,000 m3
	130.00
	137.88
	106

	2
	Revenue 
	VND billion
	2,472.54
	1,752.26
	71

	3
	Profit before tax
	VND billion
	10.00
	22.07
	221

	4
	Profit after tax
	VND billion
	7.80
	17.30
	222


      b) The plan for 2016

	  TT
	Items
	Unit
	Plan

	1
	Petroleum trading volume
	1,000 m3
	143.00

	 2
	Revenue 
	VND billion
	1,761.60

	  3
	Profit before tax
	VND billion
	13.00


2. The report of Board of Directors 2015 and the plan for 2016
3. The report of Supervisory Board 2015 and the plan for 2016
4. The financial statement 2015 audited by A&C Auditing Co., Ltd
The basic targets in the financial statement 2015:
Unit: VND
	No.
	Items
	The figures on 31/12/2015

	A
	TỔNG TÀI SẢN
	154,520,166,174

	1
	Short-term assets
	110,624,516,911

	2
	Long-term assets
	43,895,649,263

	B
	Equity
	154,520,166,174

	1
	Payables
	45,066,799,619

	2
	Owners’ equity
	109,453,366,555

	C
	Income statement
	

	1
	Net revenue from sale and services supply
	1,752,260,756,030

	2
	Profit before tax
	22,065,065,706

	3
	Profit after tax
	17,302,043,469


5. The profit distribution, dividend payment 2015 and the plan on the profit distribution 2016
a) The performance 2015:
	No.
	Items
	Rate (%)
	Value (VND)

	1
	Profit after tax
	
	17,302,043,469

	2
	Extractions for funds
	38,70
	6,695,715,215

	-
	Bonus and welfare fund
	17,58
	3,041,560,764

	-
	Investment and development fund
	19,67
	3,404,154,451

	-
	Bonus fund for Executive Board
	1,44
	250,000,000

	3
	The profit after tax (3=1-2)
	61,30
	10,606,328,254

	4
	Retained profit of previous years
	
	499,087,660

	5
	Profit for dividend payment (5=3+4)
	
	11,105,415,914

	6
	Dividend rate
	13%/ charter capital
	10,712,000,000

	7
	Retained profit moved to following year (7=5-6)
	
	393,415,914


b) The plan for 2016:

	No.

	Items
	Description
	Value (VND)

	1
	Profit after tax
	80% of profit before tax
	10,400,000,000

	2
	Extraction for funds
	· Maximum 40% of the profit after tax. The estimation:

· - Bonus and welfare fund: 10%

· - Investment and development fund: maximum 30%

· - Bonus fund for Executive Board: 5% of the plan over profit (but not exceed VND 250 million)
	4,160,000,000

	3
	Profit for dividend payment
	3=1-2
	6,240,000,000

	4
	Expected dividend rate
	7%/ Charter capital
	5,768,000,000


The extraction for funds and dividend payment 2016 will be implemented in accordance with Annual General Meeting of Shareholders 2017.
c) Dividend payment 2015: In cash
- The record date: 17/5/2016. 
- Exercise date: Starting on 20/5/2016. 
6. The remuneration payment for Board of Directors, Supervisory Board 2015 and the plan for 2016
a) The remuneration payment for Board of Directors, Supervisory Board and plan for 2016:
	No.
	Title
	2015
	2016

	1
	Chair of BOD
	6,000,000 dongs/person/month
	6,000,000 dongs/person/month

	2
	Member of BOD
	4,000,000 dongs/person/month
	4,000,000 dongs/person/month

	3
	Supervisor 
	2,000,000 dongs/person/month
	2,000,000 dongs/person/month

	
	Total
	162,000,000 dongs
	Factual expense


b) The operation expense of Board of Directors, Supervisory Board 2015 and the plan for 2016:









Unit: VND
	TT
	Items
	Board of Directors
	Supervisory Board
	Total

	1
	Performance 2015
	30,019,090
	7,783,000
	37,802,090

	2
	Estimation for 2016
	88,000,000
	70,000,000
	158,000,000


7. The modification in Clause 1 Article 24 in the Charter of the Company
	Contents
	Before change
	Draft for change 
	The reason

	Article 24. the members and the term of Board of Board of Directors
	Clause 1:… Total members of Board of Directors who do not take part in running the operation of the Company must be at least one – third (1/3) of total members of BOD trị


	Clause 1:……Total members of Independent Board of Directors must account for one – third (1/3) of total members of BOD
	Basing on the regulations at Clause 2 Article 30  Circular 121/2012/TT-BTC dated 26/7/2012 of Ministry of Finance on the management applied to public company


8. Select the auditor for fiscal year 2016

Annual General Meeting of Shareholders authorizes Board of Directors to select one of three following auditors to audit the financial statement 2016:

· Deloitle Viet Nam Auditing Co., Ltd;

· A&C Auditing Co., Ltd;

· An Phu Auditing Co., Ltd
Article 2: This annual general mandate goes into effect on date of signature (26/4/2016). Board of Directors is impossible to instruct, deploy this general mandate. Supervisory Board is impossible to monitor, supervise the implementation and report General Meeting of Shareholders in accordance with the regulations of Law, and the Charter of the Company.
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